Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) take no responsibility for the contents of
this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement, for which the directors (the
“Directors”) of Chong Fai Jewellery Group Holdings
Company Limited (the “Company”, together with its
subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM
Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that to the
best of their knowledge and belief the information
contained in this announcement is accurate and
complete in all material respects and not misleading
or deceptive, and there are no other matters the
omission of which would make any statement herein
or this announcement misleading.
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Chong Fai Jewellery Group Holdings Company Limited
(incorporated in the Cayman Islands with limited liability)
(J2 B 2 7 55 AT o B A R 2 7 )
(Stock Code JBefr 5% : 8537)

FIRST QUARTERLY RESULTS
ANNOUNCEMENT FOR
THE THREE MONTHS ENDED
30 JUNE 2021

The board (the “Board”) of Directors of the
Company is pleased to announce the unaudited first
quarterly results of the Company and its subsidiaries
for the three months ended 30 June 2021. This
announcement, containing the full text of the 2021
first quarterly report of the Company, complies with
the relevant content requirements of the GEM Listing
Rules in relation to preliminary announcements of
first quarterly results. The Company’s 2021 first
quarterly report will be despatched to the shareholders
of the Company and available for viewing on the
GEM website at www.hkgem.com on the “Latest
Listed Company Information” page and on the
Company’s website at www.chongfaiholdings.com
in due course.

By order of the Board
Chong Fai Jewellery Group Holdings
Company Limited
FU Chun Keung
Chairman and Chief Executive Officer

Hong Kong, 6 August 2021

As at the date of this announcement, the executive
Directors are Mr. Fu Chun Keung, Ms. Cheung Lai
Yuk and Ms. Fu Wan Ling, and the independent
non-executive Directors are Mr. Chan Cheong Tat,
Mr. Wong Wing Keung Meyrick and Mr. Chan Chi
Ming Tony.

This announcement will remain on the GEM website
at www.hkgem.com on the “Latest Listed Company
Information” page for at least seven days from the
date of its posting and on the Company’s website at
www.chongfaiholdings.com.
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OTHER INFORMATION

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at 30 June 2021, none of the Directors or their respective close
associates (as defined under the GEM Listing Rules) had any
business or interests in a business which competes or is likely to

compete, either directly or indirectly, with the business of the Group.

INTERESTS OF COMPLIANCE ADVISER

In accordance with Rule 6A.19 of the GEM Listing Rules, the
Company has appointed Ample Capital Limited as the compliance
adviser (the “Compliance Adviser”). As at 30 June 2021, as notified
by the Compliance Adviser, save for the compliance adviser’s
agreement entered into between the Company and the Compliance
Adviser, neither the Compliance Adviser nor any of its directors,
employees or close associates (as defined under the GEM Listing
Rules) had any interests in the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of the GEM Listing

Rules.

AUDIT COMMITTEE

The Audit Committee comprises of three independent non-executive
Directors of the Company, namely, Mr. CHAN Chi Ming Tony,
Mr. CHAN Cheong Tat and Mr. WONG Wing Keung Meyrick. Mr. Chan
Chi Ming Tony is the chairman of the Audit Committee. The primary
duties of audit committee include reviewing and supervision of the
financial reporting process, the internal monitoring system and risk

management system of the Group.

The Audit Committee has reviewed the Group’s unaudited consolidated
results for the three months ended 30 June 2021 and considered that
the preparation of those results are in compliance with the appropriate

accounting standards and relevant regulations and laws.

FUTURE PLANS FOR MAJOR ACQUISITION AND
DISPOSALS

Currently, the Group has no plans for major acquisitions and

disposals.

CHONG FAI JEWELLERY GROUP HOLDINGS COMPANY LIMITED
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RISK MANAGEMENT AND INTERNAL CONTROL

The Board has conducted regular review of the risk management
and internal control systems of the Group to ensure that the systems

are effective and appropriate.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
the sufficiency of public float requirement as specified in the GEM
Listing Rules as at the latest practicable date prior to the issue of

this report.

By order of the Board
Chong Fai Jewellery Group Holdings Company Limited
FU Chun Keung
Chairman and Chief Executive Officer

Hong Kong, 6 August 2021

As at the date of this report, the executive Directors are Mr. Fu
Chun Keung, Ms. Cheung Lai Yuk and Ms. Fu Wan Ling, and the
independent non-executive Directors are Mr. Chan Cheong Tat,

Mr. Wong Wing Keung Meyrick and Mr. Chan Chi Ming Tony.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARELEAHGGERREMMEE RaE R

For the three months ended 30 June 2021

HZE2021F6 A30HIE=@A

Three months ended

30 June
BZ6H30AL=MEA
2021 2020
2021 % 2020 F
Notes HK$’000 HK$'000
HtaF FET FAET
(unaudited) (unaudited)
(REEEZ) (REEEZ)
Revenue g & 27,117 20,079
Cost of goods sold EEEmKA (18,953) (13,104)
Gross profit ER 8,164 6,975
Other income =N 40 1,800
Other gains or losses H s skEsia 5 274 39
Selling and distribution costs SHE R A (5,742) (5,431)
General and administrative expenses — M RITERAX (2,997) (3,118)
Finance costs B RS A AR 6 (299) (338)
Share of profit of an associate JE U — R B R B 2 v 21 —
Loss before taxation BB ATES 18 (539) (73)
Income tax credit (expense) R e () 260 (12)
Loss for the period HAEE (279) (85)
Other comprehensive (expense) HRAHMEE
income for the period () WA
Item that may be reclassified HEA[BEE IR
subsequently to profit or loss B i9EH H
Exchange differences arising on B INE TS B A )
translation of a foreign operation N =58 (75) 35
Total comprehensive expense HRNE2ERX
for the period “BEE (354) (50)
Loss per share SRER
Basic (HK cents) EARCEW) 8 (0.04) (0.01)

CHONG FAI JEWELLERY GROUP HOLDINGS COMPANY LIMITED gl kB EEERER AT



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
ARBREAGEEREZ K

For the three months ended 30 June 2021
#HZE2021F6 A30HIE=EA

Share Share Other Exchange Retained
capital premium reserve reserve profits Total
[ R E Hiuf# % EifEE  RERER @5t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FHET FHET FAET FHET

(Note)
(Hizt)

At 31 March 2021 M2021%3H831H

(audited) (BER) 7,500 35,042 20,489 (1,553) 19,263 80,941
Loss for the period HNEE — — — — (279) (279)
Exchange differences HE N TS B Y

arising from translation of EXERHE

a foreign operation — — = (75) = (79)
Total comprehensive HAzHE

expense for the period gt — — — (75) (279) (354)
At 30 June 2021 R2021F6H30H 7,500 35,242 20,489 (1,628) 18,984 80,587
At 31 March 2020 R2020F3H31H

(audited) (BER) 7,500 35,042 20,489 (1,169) 19,543 81,605
Loss for the period HNEE — — — — (85) (89)
Exchange differences E N TS B Y

arising from translation of EHZEE

a foreign operation — — — 35 — 35
Total comprehensive HAEmE

income (expense) WA (BX)

for the period ik — — — 35 (85) (50)
At 30 June 2020 202056 H30H 7,500 35,242 20,489 (1,134) 19,458 81,555
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ARBLERAGES VB RRME

The unaudited condensed consolidated financial results for the three
months ended 30 June 2021 have been prepared in accordance with
all applicable Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations (hereinafter collectively
referred to as the “HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial results do not include all of the information and
disclosures required in the annual consolidated financial statements
and hence should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 March 2021.

The unaudited condensed consolidated financial results for the three
months ended 30 June 2021 have been prepared on the historical cost
basis and have been presented in Hong Kong Dollars (“HK$"), which is
also the functional currency of the Company and all values are rounded
to the nearest thousand (“HK$’000”) except otherwise indicated.

HKICPA has issued a number of new and revised HKFRSs and
interpretations that are first effective or available for early adoption
for the Relevant Period. There have been no significant changes to
the accounting policies applied in these financial statements for the
Relevant Period presented as a result of these developments.

The condensed consolidated financial statements are unaudited, but
have been reviewed by the audit committee (“Audit Committee”) of
the Company and were approved for issue by the Board.

s GENERAL —REHR
Chong Fai Jewellery Group Holdings Company Limited (the ARk EEEIERABRAR(ERDT )R 20184
“Company”) is a public limited company incorporated in the Cayman 1TAEBERHAEESEMRZIAARERAA -
Islands on 11 January 2018 and its shares are listed on GEM of The MEBRMRESHAERIMAR AR ([BRET])
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) . The GEM £ o AR & it #% = & 2 ik APO Box
address of the registered office of the Company is PO Box 309, Ugland 309, Ugland House, Grand Cayman, KY1-1104,
House, Grand Cayman, KY1-1104, Cayman lIslands and the principal Cayman Islands * JA KRR A= E & E i B 2 Hoik
place of business of the Company is at No. 6-13 Faerie Court, 80 Ko BEBNEAHSILESREHE6-135% °
Shan Road, Hunghom, Kowloon, Hong Kong.
The immediate holding company and ultimate holding company of the RARBEEERAGRERIERAAARKER
Company is Mythe Group Holdings Company Limited (“BVI-1") which BXHEES(RBEZHES )i M Z 8 Mythe
was incorporated in the British Virgin Islands (the “BVI”). Its ultimate Group Holdings Company Limited ([ 38 5E Z &
controlling party is Mr. Fu Chun Keung (“Mr. Fu”). §-1)) - ARKREHT REHEEEE([HEE]) -
The unaudited condensed consolidated financial statements are REBZGRREMBRERABT(BTDES
presented in Hong Kong dollars (“HK$"), which is the same as the HARNR A EEER -
functional currency of the Company.

2. BASIS OF PREPARATION AND ACCOUNTING POLICIES RREERETRE

HZE2021F6 A30H IE= A8 KREFZEALR
AUBEECRETERIMAS([EEBEHEHA
RGO EBEAEBUEREER - BEF:T
AR AR (AT HE BB EREED]) & GEM
FHRARENERRERE - REEZEHHEE
MBEBW T REFEEEVBREEENNAE
B REE  WHANEERAEEHZE2021F3 A
31AIEFEENGAEM B RE —EE -

HE20214%6 A30A 1F =188 MHKRCHEZEAL
B BEECIRBAKRAEERE  WABT( B
Tl MARRABNEEE)ZY - Mk S3H51H
oh - FTEBEINEZSEI TS FBI)) -

ERGHOLGEERZENERMEERERL
AHERRAFE RGBT BB B REER R
B ZFRRIBEEYZSFHMBREMETINE
AR EAN G BERLREMEAZS) -

ARG E MBI IAREER  HEALADREX
ZEg((BREEE )EMI R T TSI ETH

CHONG FAI JEWELLERY GROUP HOLDINGS COMPANY LIMITED gl kB EEERER AT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREHEEMBRRME

3. REVENUE AND SEGMENT INFORMATION 3. R o EBER
Revenue represents amounts received and receivable for the sales of WastE BN TR E B M i S A RIBRITIN R BEKE
jewellery products and net of discounts and returns during the period. Wk FEIR & %8 o
The Group’s revenue recognised during the period are as follows: REFBHNERZ WRIT ¢

Three months ended

30 June
BZ6H30BL=EA
2021 2020
20215 2020 4
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REBERK) (REEZ)
Jewellery business: REE -
Retail operation of jewellery shops REETEER 21,363 12,831
Wholesales of jewellery products TRE B i B 3,100 2,336
24,463 15,167
Trading of recycled gold products B ECERE S 2,654 4,912
Total “Et 27,117 20,079
Three months ended
30 June
HZ6H30HILE=MA
2021 2020
2021 % 2020 4F
HK$°000 HK$'000
FET FET
(unaudited) (unaudited)
(REGERK) (REER)
Jewellery business by product: REMSDIKREES :
— Gem-set jewellery products — BAEHRHEER 13,699 10,422
— Gold jewellery products — meUREEM 10,764 4,745
24,463 15,167
Trading of recycled gold products Bl ECERE S 2,654 4,912
27,117 20,079

2021/22 FIRST QUARTERLY REPORT £—EE ¥ &RE



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREHESMBRRME

4. OTHER INCOME 4. Hitbg A
Three months ended
30 June
BZ6H30HIL=MEA
2021 2020
2021 F 2020 F
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REGERK) (RIEER)
Sundry income KA 10 2
Bank interest income |ITHR B A 30 126
Government grants (Note) RS R B (B 3E) = 1,672
40 1,800
Note: Mt -
Government grants were received from the government of Hong Kong HE2020F6A30HIE=1EA ' FHE ISR
Special Administrative Region of the People’s Republic of China for RN EESRESEXLEPAIRIMRIUE IFE
the Anti-epidemic Fund under Retail Sector Subsidy Scheme and R E AR AMBEEBRRITTHEBUTE N

Employment Support Scheme for the three months ended 30 June 2020.

5. OTHER GAINS OR LOSSES 5. Ht SR8

Three months ended

30 June
BZ6H30HL=M@EA
2021 2020
2021 F 2020 F
HK$°000 HK$'000
FET FiET
(unaudited) (unaudited)
(REEEXK) (REEER)
Net foreign exchange gain SINE U 2 5 RE 10 39
Fair value gain on financial assets at fair RAFEF AER
value through profit or loss (“FVTPL”) ((BRAFEFABRDOERMERE 264 —
274 39
6. FINANCE COSTS 6. BE A
Three months ended
30 June
BZ6H30AL=EA
2021 2020
2021 F 2020
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(RESER) (CREEEZ)
Interest on bank borrowings RITIERF L 225 182
Finance charges on lease liabilities HEAENVBER 74 156
299 338

CHONG FAI JEWELLERY GROUP HOLDINGS COMPANY LIMITED gl kB EEERER AT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARERERZEM B RRME

I LOSS BEFORE TAXATION

Loss before taxation has been arrived at after charging (crediting):

7. BB A S 18
B 75 A1 B 18 T AR (FH ) RO B TRARZEL

Three months ended

30 June
HZE6H30HL=M@EA
2021 2020
2021 F 2020 4F
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REER) (REEER)
Short term leases and leases EHEERTEEREREE
with lease term shorter than 12 months TS ERES YR 16 57
as at initial application HEHIR12@EANHEE
of HKFRS 16 81 89
Depreciation of property, plant and WE - BEREENITE
equipment
— Owned assets — BHEE 88 187
— Right-of-use assets — ERREEE 2,547 2,693
Total depreciation of property, plant ME - BEREZEHITELR
and equipment 2,635 2,880
Directors’ remuneration EEHM
— fee — e 990 723
— salaries and other benefits — Hre REMER — —
— retirement benefit scheme — RIREFIETEI K
contributions 38 27
1,028 750
Other staff’s salaries and other benefits EMETITH e RHEMET 3,494 3,030
Other staff's retirement benefit scheme Hh 8 TRRAE &I
contributions 143 137
Total staff costs BIMALLE 4,665 3,917
Auditor’'s remuneration R EED BN & 125 125
Cost of inventories recognised as BRABRAINFEERA
an expense 18,953 13,104

Write-down of inventories to net realisable

value, net

A S OB 2 AT IR R
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREHESMBRRME

8. LOSS PER SHARE 8. BREE
The calculation of the basic loss per share is based on the following EREANBEIR NS ETE :
data:
Three months ended
30 June
BZ6H30HIL=M@EA
2021 2020
2021 F 2020
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REEERK) (REER)
Loss for the period HAEE (279) (85)
Number of shares
RHEEHE
30 June
6H30RH
2021 2020
2021 F 2020
’000 ‘000
FR T
Weighted average number of shares for FTESRERBENKRG
the purpose of calculating basic loss per hnHE 15 81
share 750,000 750,000
No diluted loss per share is presented as there were no potential B ZE 20214 %2020 6 A30HIE=1EA B
dilative ordinary shares in issue during the three months ended 30 BOBTEEBELRE  RUEE)NGRETE
June 2021 and 2020. B
9. INCOME TAX (CREDIT) EXPENSE 9. Fre®i (%) BX
Three months ended
30 June
HZ6H30HIE=MA
2021 2020
2021 F 2020
HK$°000 HK$'000
FET TFET
The tax (credit) charge comprises: HEORR) A BE
Hong Kong Profits Tax BETIEH
— Current period — EATEIAE — 12
Deferred tax credit RLEHIE R (260) —
(260) 12
10. DIVIDENDS 10. RE
The Board does not recommend the payment of any dividend for the EESTEZNEZ2021F6 A0H L= A K
three months ended 30 June 2021 (2020: nil). RHEMARE (2020 F : &) o
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